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ALTAI RESOURCES INC. ANNOUNCES PRIVATE LACEMENT CLOSING
‘ AND COMPANY UPDATE

Date: March 10, 2005

Altai Resources Inc. (ATl, TSX VENTURE; US Sec Rule 1293 -2(b) File # 82-2950) (the “Company”)
announces the following transaction and Company update 3

The Company has closed a non- brokered pnvate placement of $80,000 for the issuance of 800,000 flow
through common shares at $0.10 per share which are subject to hold until July 2, 2005. The proceeds will be
used for the ongoing exploration work of the Company
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Altai. Phrhpprnes Mining Corporatron (”APMC) the Companys 40% .owned affiliaté *has: srgned an optron
agreement;with argroup of two Australian and a,PhrIrpprn company,,head,e;t by:Sunshine: Mining Pty..Ltd. (the
“Optionee”) for the sale of APMC's Sibuyan |ateritic’ mckel property, Romblon province, Phrhpprnes The optron
exercise price of C$1.3 million is payable within six months of the Philippine Government signing a Mineral
Profit Sharrng Agreement (“MPSA”) with APMC on the property. The MPSA application involves public
heanngs with' the local governments and organisations which are to be held in the near future. The Optionee
will make a non-refundable. advance of US$70 000 to APMC towards the costs of the heanngs If and when the
sale occurs, approxrmately C$720 000 of the S ' o panx as pa ral repayment of
APMC's debtito" the’éompany‘ B K ; } £ {n‘ Relacsbio

application has‘ been: cancelled ‘as the provmcnal gove’rnment no longer mtends to issue new MPSAs on that

|sland APMC currently has fve exploratron propemes remammg in its portfoho
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venture partner in‘its sevenigas’ ‘and orI 1perm
permrts (announced |n the Companys press releases of May 19 2004 and September 2,.2004) has now
i |d ‘ot‘comptete the mrnrmum addmonal equrty

the permrts 3
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